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LOCKING AND LISTEN

ING

Most Big Vid_eo Programs
Will Be Back This Fall

' : By KING

CHARLES

Television is preparing its fall schedyle, In at least one

fnstance the lineup for the ne

“

ferent from last year.

At NBC most of the estab.
lished programs will be back.
They include such productions as
the Comedy Hour returning on
Aup, 31, the AlkStar Revue and
Show of Shows on Sept. 6, Kate
Smith's daytime series on Scpt. 8,
Milton Berle on Sept. 16 and Red
Skelton on Sept, 28 at an darlier
evening time. . :

About the only major program
missing is Kate Smith's Wednes-
day night show, which hgs not
been rescheduled.  Several re-
placrement ideas are being pro-
ﬁnscd. Under Berle's new lineup

e will skip every fourth weegk.
That time will be turned over to
4 new sponsor with a showboat
type production.

Kukla, Fran and Ollie, resum-
ing on Aug. 24, will be on the air
only once a week on Sundays,
That wili be further cut in their
time. Originally a half-hour five
times a week, last season they
were reduced to 15 minutes daily.

With NBC again this year get-
ting the schedule of college foot-
ball games under NCAA auspices,
the network has set September
for the first telecast, No sponsor
arrangement has yet been an-
nounced.

ON TV TONIGHT

Highlight of itha Frank DeVol
Show on KTTV at 9:30 to 10:30
tonight will be ihe introduction
of a novelty tune, "Twp Lamas
From Lima” as a duet by DcVol
and Skeects Ferfurt, Other musi-
cal selections to be featured will
be pianist Jack Pleis' origlnai ar-
rangement ol  “Slaughter  On
Tenth Avenue,” Al Hendrickson's
vocal rendition of “Auf Wieder-
sehn,  Sweetheart," and Julie
Kinsler's original composition for
the flute, “Blue In the Tace”
Jaye I’ Morgan will sing "To
Keep OQur Love Alive” This
comes from the Lide Baliroom
in Long Beach,

Continuing ke discussion of
teaching metheds in the public:
schocls, "Learning '52” on KNXT
at & wiil discuss “How We Teach
Teachers.”

Tim M(:Coy_a;{_éhannel 2 at 7
will trace the history of the Tex-
as Rangors, -

Paul Whiteman's TV Teen Ciub
on KECA at 5 will present Junie
Keegan singing “All of a Sudden
My Heart Sings.”

Peril aboard a non-stop train
from which 1ihers is no escape
stalks a man in "Night Ride” on
KNBH at 7:30. on anather af the,
“Assignment: Man Hunt" offer-:
Ings,

Six-man tag team wrestling will
he seen on KECA al 7, coming
from Dallas, Texas.

Spade Cooley enters his {ifth
vear of telecasting on KTLA with

w season won't be much (}if-

]
Magpgio, cousin of famed Joe, will
be among the guests.

-

Ralph Flannagan's orchestra
wili be starred as the “Band of

sthe Week" on XNBH at 6. Jerry

Lester will introduce the num-
bers,

"It Could Happen to You" is
the movie on KTTV at 8. It stars
Alan Baxter and Andrea Leeds in
a story about a young man
nroven innocent of murder by his
friends but hounded for it by a
personal enemy.

Montebello youngsters will be
seen on channel 11 at 3:30 to 5:30
this afternoon on a community
falr program.

in
on

Rocky Lane will be seen
“Rustlers of Devil Canvon"
KTTV at 1.

"Fire Trap,” a film of mystery
and adventure, will be seen on
the Murder Before Midnight of-
fering on KTTV at 10:30.

Walter G'Keefe and Buster
Keaton will headline the All Star
Summer Review on KNBH at
9:30, Keaton does a pantomine
sketch in which he gets entangled
in glue,

KTLA movies for tonight are

“Winterset” with Burgess Mere-
dith and Margo at 9:30 and “Mur-
der Is My Business” with Hugh
Beaument at 10:43.
The Three Mesquiteers on
KTTV at € will face drouth and
{amine in an effort to condition
nerses for the Army.

OGN RADIO TONIGHT

Red Foley's guest on "“Grand
Ole Cpry'" at 7:30 on KFI will be
George "The Candy Kid" Morgan
who acquired that name when his
first record, “Candy Kisses,"” be-
came a blg hit .

Cn "Broadway's My Beat' over

JKNX at 8:20 Paul Tudor tries to
-prove a lamed fashion designer

steals her designs,

H

HONORED __b;, Reuben

Field Pieters, minister of First
Presbyterian Church, has again
brought henors 1o his church,
He was selected at the Synod
of California as the ministerial
delegate to the Naticnal Con-
ference of Preshyterian Men fo
be held Jap, 30 to Feb, | in
the Palmer House, Chicago,
. Last January there were
2000 men present for the con-
ference. Dr. Frank Harnett, a
member of First Church, is alsa
a member of the Natienal Con-
ference, * i

Dates of Bible

4

"Gangbusters” crack down nn!

safe burglars on KNX at 9,

“Ohio River Jambores” on KT
at 6 will present a varied pro-
gram of songs from over the na-
tign. )

“Gunsmoke” a Western adven-
ture drama with Bill Conrad will
be heard on KNX at 7.

Red Group Plans

Meeting in Prague

ROME, July 26, P A summer
meeting of the cominform prob.
ably will be called in Prague with-
in the next fow days, ihe news-
paner Il Tempe said today, quot-
ing sources "'close to Italy's Com-

School Changed

The daily vacationk Bihle school
at East Side Christian Church has
heen changed to Aug. 1122, Ac-

cording to Rev. John W, Hanna,
pastor, the staff has been study-
ing and training. Open house this
vear will be on Thursday evening,
Aug. 21, sco that parents and
friends may attend and see work
displays as well as some of the
demonstrations which will be pre-
sented by the children.

Children of kindergardten, pri-
mary, and junior department ages
are eligible for the school, Mrs.
Dora Varner, superintendent of
the school, asks maothers to re-
member the new dates and asks
that the children plan to start the
first day, in order not to miss the
various things arranged for them.

Douglas of Aircraft

Firm Asks Divorce

1.OS ANGELES, July 26, {#
Aircraft company founder and
oresident, Donald W. Douglas,
60, asked a divorce today from
his wife of 35 years, Charlotte,
60, on cruelty grounds.

Douglas’ sult complained ihat
his wife’s conduct made it im-
posgible for him to live with her,
and. asked the Superior Court to
divide community _property, in-
ciuding their Santa Monica
heme, cars, securltieg, cash and
insurance.

The couple's twin sons, James
8. and Malcelm A., 20, were re-
ported in their mother’s custody.
There also are three adult chil
dren, Donald Jr., William and
Mrs. Barbara Arnold.

The separation date was given
as Cct. 8 1951, and marriage

New Aftershocks

Cause 2 Slides

TEHACHAPI, July 26. P Aft-
ershocks from Monday's big
earthquake continue to shake
Southern California withs the
latest causing some damage but
no casualties. .

A series of three shocks yes-

terday, one of them equal in in-|*

tensity to the 1933 Long Beach
disaster, caused two landslides in
the Caliente CreeX area 35 miles
egast of Bakersfield,

One slide badiy damaged a
pickup truck in which three men
were riging, but they escaped in-
jury. Twe houses in the area
were damaged. Sheriff's depu-
ties evacuated four persons from
their homes. .

The aftershocks were felt in
T.os Angeles and caused a rattling
of dishes and swinging chande-
liers. The first shock rame at
8:14 a. m. [P.d.t.), the second at
12:10 p. m. and the third at 12:44.

The  jolts loosened maore
bricks in damaged buildings at
Arvin and Tehachapi, towns that
bore the brunt of Monday's tem-
blor whiel took 12 lives. The
Portland Cement Co., which em-
ployes more than 300 persons,
closed its plant at Monolith, Plant
officials sald they feared the ad-
ditional shaking might have in-

'ereased damapge to the plant,

S. F. Student Gets
$1000 Scholarship

Bichard P. Sullivan, 28year-
old Long Beach State Caollege
praduate, was notified yesterday
that he has been awarded a
%1000 scholarship by the Coro
Foundation ol San Francisco.
.The award is for an “intern-
ship in public affairs,"” consisting
of a nine-manth study in all levels
of public administration at San
Francisco. The study will begin
Sept, 22. .

Sullivan completed require-

ments for the bachelor of arts de-

gree at State College here yes-
terday as the school's summer
session ended. IZe participated in
commencement exercises last
month,

Ex-Farben Director

in Japan Succumbs

BERKELLEY, July 26, () Ernest
D, Baerwald, former director of
the huge I. G. Farben Corpora-
tior's intetest in Japan, died ves-
terday in a Berkeley hospital. He
was 67.

In 1950 he movad to the United
States and had lived in the San
Francisco Bay area since that
time. During World War II, he
served with the Office of Stra-
tegic Services as an expsrt on
Fapan.

lMol'hers With Babies

Given Bus Priority

BUENCS AIRES, Arvrgentina,
July 26, (UPr The government
gave expectant and nursing moth:
ers a hreak today.

It issued blue cards to them,
giving them first choice of seats

tonight’s show at 8:30. Lou Di|[munist party headguarters” i.]une 3, 1916, on busses znd streetears.
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PIAL LITES—

INFORMATIVE
§:30-HFPWB—Olympic Games
#100-KMPC—American Leglon

DRAMA
G:00-KNX—Tarzan
8:00-KIHI-—-MGM Thenter, "Joo

Smith, american,”" Ronald

SATURDAY, J

TELEVISION
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" TELE-TIPS — TONIGHT

TONIGHT

Rengan
3:30-KNX—FEroadway's My Beat
RS- KECA—Newstand Theater

YVATRIETY

T:30-KEUA—Marines in Review .

:00-KFI—Town Hall Party
9:00-KECA-~Summer Cruisa

ULY 2§, 1952

4 P, M. 8:15 P. M. Kgﬁ)x;&n:r Revinson
¥ o
K1 ACNews, Suorts, 070 KHFOX-Wamich |h the KANX-trangbusters?
T Diews 18.25)
K KMFPC-Paradae -of Sporig 918 P, M.
6:30 P M,

KLCA-Look
Willy Ley

RGER-Meindv Time
WFAC-Musical Masterplecr

KEl-Hollywood Vatrieties
KMPC-Del Mur Raee
KHZI-Lauin Buvihma

RUTR.valley Church

KI[-Alex Drler
KHJ-KVvUis-fenjea
Whalen
20 P, M.
RAPC-Bageball
KYUk-Urchestra

l'ntn dpace,

KVOE-Juke Box KFDX-Momory Roum KF.I.-Pnl!ndjum
4:15 P, M. ENS-luenling Cassidy ?;g*;-(hﬂvment Hour
fum . -Olymple Gnmes HT-Musia
CHJ, KVOE:-Hemingway ST A (3 .
e KFAC-Talks on Pouks KGER-Junn Brown
&145 P, M, hl?x-}ﬁras A LCommnls)
KECARhvinm or
‘& ALt Cale 1C P M
KKCA-Sludent Concest KFWE-America DBRers . ¥
BEOXR-Recurd Paradw KLAC-News, Gena Nor-
RKILI T v Ois-Muste TR M man

KNX-This I Believe

XFWER-News, Red

KLAC-Sporig

RGER-Suy It WK Musele
4:45 P, M,

KrPi-Frum Dixle

Rowe | wFON-Wallz
KLAC-News,

KEHJ-Chalr

EAMPC-Heview Hils

KELTinpan Alley

KUER: Snitllmure Gospel
HMX.Gunsinoke

Kb-adlurday Hepurter

‘1me ALl A-Nows
BMulanghhin [, KFWEB-Larry Finley
Aliey HHI-Baseball: Cubs-

Phillles: Game of Day
KGER-John Yianakopulon
KFOX-Music

e epore | SETO Bl ] AL utes e
]{‘\'D;j-g-“glc(nlnégﬁ?zri“ll\' KFAC-Kvénsung KFaU-Crugsionds  tle 12
KGER-Sinping Americaas ﬁ‘ogiﬁl“g":“h:‘““' 10015 P M.
H . . -

5 £, M. KEQX Al - BEC; S for Datent
KLAC-MNews, Spurts KECA-CIO and You KNX B Kengeais
X KVUE-\Vestern Aus 0P M ‘Dr. Gutl “1.i’6.'25
REMARY [0 ENN—Toberl, @ Lewl T s
RN ALPTY ugilre L NN — Rober: . fwis N
KMBCMunte, KU KVOE-fted Cross 10:30 . M.
KFEWR-Del AMar Raco Corference KHUA-Lawrence Welk
KFAG-Serenadae KMPC.Our America Shuw
§ -Feler Slaek, Qrgan) KFi-Grand (le Op

KECa-Marines in
KFWE-Lunsv Reatk

P lay| BAEPC-Usuce Lime
Review)  opi gy,

3 ENX.Phliip Norma.
5115 P M, KFAn-Church EFtVB-News, Suopar
BEFOX-Adventires ino Club. I-‘Inléy
,it‘\\’cl?-blz.ed Rur’ew " Reaenrch :
< -5tars © L3
SURR-Wenther Repart 745 P, M, 1P M

525 e
K}&‘.,\:-’I'om Harman EFQX-News

KFQX-8ay It wWitn Muslc

£ FWEB-Rousary Hour

KLAU-News, 3 Norman
EGER-Spirituals
KNX-News

KFDX-irlsh World

. - 3P M. (D .

5:3¢ P. M. KLAC-Rews, Gene Nor | 1l Basebail
IMPC-5L. F foan KECA-Flayboys
;\}.I\}Ié-hs'gwfmncu Hour JCHI-HVOB.MGAL Theater n.FWB-L.ail-ry J-Tnl:y
RKHI-Muysie KFI-Towp Hals Party

KNX-World Today, C.

K\J}U‘i‘g :’; T
-SN0TIs
KECA-B%D Garted

HFPOX-Mer

KECa-Lure Ranger
KF‘&'B-.‘-laurlce ﬁnrt

KMPC-Americen Leglos

11:35 P M.
ENX-Chaa, Antelf

11:30 P, M.

n Concert

KGER-Benedletions HGER-Rible Treasury HFL-We Call It Jazz
KFAC-Memories KFAC-Opera Concert KiCA-Urelinatra
KFOX-Nows . ENX-Johony Arcesi
B:15 M. M. KFOX-Henry's Corcal
545 P M. KMPC-Dugout Dope 11145 P M.
EFI-Charles Antell KGER-Hebrew Chrislan | oo motjonsl Mealth
HKMPC-Lre, Mulr A0 P M KGER-Bud ard Sally

XECA-Siawart Craig
KHJI-Psaa Wea Recse
HKAX-Frani Coxs
KFOX-Musis
KVOER-Bandxand

ER- Music
KLAC-5am Balter :

4P M 45
KLAC.News, McLaughlio KFOx voca)
HMBC.Nows
KFI-Ohio Hiver Jamboree TP

ECA-Muslg
H

KVOE-Hawall Cays| FLAC-News,
Af an

post
K¥i-Nawp

3

KFAC-P 45 RHI-KVOE-News

KGEH-B‘;&: r‘% Bibls KGER-Soul Clinle -
Hawallan inalon

KMPC-Basebrll-L., A,
Seatile
KECA-Newsstond  Theatre

KFQM-&, Lewy
KNX-Breadway My Beat

KECA-Summer Cruise

12 MIDNIGHT

HMFu-pon ULs

Hall Ki*i-Muzlc Menu

ELAC-News, Alex Coaper
HEWE-tarcy  imay
.M KEIMQX-Itck Hugg Show
" - HeAUsdumie 1t -
Epatlite KECA-NHews
KVOE-Western Mualg (1o
M. Al et L
Gens Not- ENX-Newy, Hawthorne,

Beileve

12:30 P, M,

EFI-Midnight uver:
Cther Side & Day
{to 51303

SPECIAL
3:36-KNBH (4)—Soap Box
Derby
NFORMATIVE
THiM-HTLA (5)—Man's Best
Friend
Ti00-HoAD {13y —Candid
wCamera
VARIETY

5!00-KEUA {7)—Paul White«
men Teen Club
TH0-BENXT (2)—Beet the Cloch

ailable information from the stodios. The Prass.Telegram cannot assume responsibiity for last-

6:00-KINBH (4)—Dance Party,
Ralph Flanagan

3:30-KTLA (3)—Spade Cooley

D:30-HKNBH (4)—All Star Revue,
Walter O'Heefa

DRAMA

B:00-RTTV (11)—Three Meg-
nuiteers, "Lone Star Raiders”

6:30-KECA (7)—Space Patrol

T:00-KNXT (2)—Tim MecCoy

9:30-KTLA {5)—"Winterset."
Burgess Meredith, Margo

SATURDAY, JULY 25, 1952

4:00 P. M.
KECA {7)-Campus Farmer
HKNBH (4)-Soap Box Derby
KTTV (11)-Go te the Fair:
Montebella
KLAC 113)-Hitghing Post: "King
of Stalons” 9

4:30 F, M.
WECA (7)) St Erwin
KHJ 19)-Feature Film
KNBH (4)-Outddors With Wapgy
4:45 P, M.
KNXT (2)-Program Previela'a
5 P. M. »
HKNXT (2)-Learning, '52
KTLA (5i-Man's Best Friend
KECA (T)-Paul Whiteman Teen
Club
KNBH (4)-Youth Wants to Know
5:15 P

. M.
ELAC (13)-Film: “Flirting With

Fate,"” Joe E. Brown

5:30 P, M. :

KENXT (2)-Whistling Wizard

KNEBH (4)-Fearleas Foadick

KTLA 15)-Cowbny ‘Thrills; Doye'

O'Dell

KECA (T)-"Rolling Plaing,”
Tex Ritter

KTTV (11)-Film

& P. M. ’
KNXT (21-Saddle Tales
KNEH {(4)-Dance Party (M)
KHJ (9)-Action Thesater!

“Rainbow's End,” Bob Steele
ETTV (11)-Threc Mesguiteera;
“Lone Btar Raiders”

5:20 P, M,
KTLA (5)-Movie: “Border
Caballero”

KECA (T)-Space Patrol
KLAC (13)-Who Knows This?

7 M
KNXT (2)-Tlm MeCoy
EECA (7)-'Texas Wrestling
KHJ (0)-World News, Film
KTTV (11)-Red Ryder
JEKILAC (13)-Candid Camera
730 P. M,
KIWXT (2).Beat the Clock
KNEH (4)-Assignment, Manhunt:
“Night Ride”
KLAC {13)-Hometown Jamboree
KHJ (9)-Star Time - .
HKTLA (8)-Movie: “Trigger
Fingers,"” Johnny Mack Brown

8P
KTITV {11)-Movie: “It Could
Happen to Ton,” Alan Baxtér
ENXT (2)-Film -
KNBH (4$)-Bob and Ray

3

A

KHJ (9)-Movie: “Farewell
Again,” Flora Robson

8:15 P. M.
KECA (T)-Hank Weaver
8:30 P, M.
KNBH -(4}-Get the Facts
KTLA (5)-Bpade Cooley
KHCA (7)-Legion Bouts
KLAC (13)-Lifs With Elizabeth

9 MM
KNBH 4)-Halis of Sciencs
KTTV (11)-Filim Featurette
KLAC (13)-Film: "Shadow
Returns"
9:30 P, M. \
KNXT (2)-Sammy Kaye-
KTLA (5)-Film: “Winterset,”
Burgess Meredith
KNBH (4)-All-atar Revue
KHI (8)-News
KTTV (11)-Frank DeVol Show
From Long Beach
. 10.P. M.~
ENXT (2-Fllm
KECA (7)-Big BEvent: Legion
Boxing

.

10:30 P. M.
EKNBH (4)-Fllm: “Mysatery
Liner,” Noah Beery
KTTV (11)-Murder Before BMld-
night: "Firetrap,” Norman
Kaster .
KLAC .(13)-News, Movie
10:45 P, M,
KTLA (5)-Film: "Murder Is My
Business,”” Hugh Beaumont
. 11

P. M.
KECA (T)-Film: “It Couldn't
Have Happened”
KNXT (2)-Movie: “Love in
Exile,” Clive Brook
. 12 MIDNIGHT
KTLA (5)-Final Edition
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REFRIGERATORS
TELEYVISION SETS
SEWING MACHINES
WASHERS
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)
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back to their mines.
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BUSINESS AND INDUSTRY
SUMMARY FOR WEEK

By RICHARD FISKE

NEW YORK, July 26. (P Industry rolled up its sleeves this
week for a fast recovery Ifrom the eight-week steel strike.’

Along the upper reaches of the Great Lakes, the big ore carriers
made ready to resume thejr runs,
over terms that would send 23,000 iron ore workers in Minnesota

waiting only for final agreement

Munltions plants, which closed after having scraped the hotlom
of the steel barrel, were set 1o re-open.
. Freight carriers waited at the pates ¢f many steel planis to load
finished tinplate stored in the idle mills.

Disaster was conly just around the corner for the nation's canned
food Industry when settlement was announced Thursday. Paclkers
‘of perishable food crops were on the edge of tremendous losses.

;  =ome sources believed it would be four or five weeks before;

De: :

Steel mills were given a price

reported $5.25 to $5.50 a ton.
The steel workers received a
aged slightly under %2 an hour,

spending.
TEXTILE IMPROVEMENT

been noted.
During the weel:

cent under a year ago.

of 1951,
The

said, to profit-taking.

General Electrie Company reported i
maontks were 857,119,000—a drop of 19 per cent from the first half

Commerce Department reported gross national
jumped 45 billion dollars in 1951 to a new record high of $329,232,-
000,000, But, it added, jumping prices accounted for half the rise.

On the New York Stock Exchange priceg moved higher aver the
week., On Friday prices slipped a bit on the average, due, traders

the steel mills all get rolling at top capacity.
PLANTS TO CLOSE
In DPetroit, antomebile men said the settlement will have no
effect on decision of Ford and General Motors to close 17 additional
assembly plants employing a total of 35,000 workers.
The metalworking weekly—The Iron Age, prior to the settle-
ment, figured the cost of the strike by the end of this week would

Steel production losses totaling 17 million tons; unemployment
of nearly two million weorkers, about 600,000 in the steel indusiry;
average wage loss to steelworkers of about §600; total loss to tie
economy an estimated four billion dollars,

The price settlement was at about the level proposed last March
by Charles E., Wilson, former mobilization chief.

increase of $5.20 a ton for carben

steel and a $5.65 average for all steels. In March, Wilson offered a

total boost of just over 21 cents

an hour in basic wage and other concessions, Pre-strike pay aver-

General business activity lagged again during the week and
waves of heat in many sections of the country knocked down

>

There was brighter news in the textile industry, Henry M, Bliss,
presiden: of Pacific Mjlls, sald at Boston improving conditions had!

First half earning statement began rolling in and & preliminary
estimate showed corporate profits running an average of 12 per

ts profits for the first Bix

roduct

The c¢ity today had taken an-
other step toward freeing 50 per
cent of tideland pil moneys ior ex-
penditure in upland areas of Long
Beach, in keeping with the
change in the state tideland grant
made last year by the Legisla-
ture.

City Attorney Irving M. Smith
will draft a proposed charter
amendment, to be p.aced.on the
Nov. 4 haliot, to make available,
upon discretion of the city coun-
¢il, up to 50 per cent of tideland
oil revenue, a total of approxi-
mately $33,000,000, at presant.

Projects financed from these
monevs would be subject to a
vote of the people.

Artion on the proposed meas-
ure came lzte yesterday, after
the council and members of the
citizens' public improvemeant com-
mittee had discussed for four
hours the wording of the pro
posal. .
PERMISSIVE ONLY
By a 3-to-2 vote, the city hoard
T to draft an!
amendment which would make it
permissive for - the council to
transfer up to 30 per cent of the
tideland moneys into a new pub-
lic improvement fund. -

In the majority were Council-
men Parmley, Wagner, Livoni,
Fletcher, Sutter; against the pro-
posal were Councilmen Kealer
and Carleson; MayQr Chace and
Councilman Seaton ‘were absent.

The citizens' committee, headed
by Attorney Eugene Tincher, at-
tempted to get the council to
word the proposed amendment so

S 45_0 PER
CALL
ANYTIME
Day—Nite—Sundays
Holidays

ALL WORK GUARANTEED
IMMEDIATE SERVICE

ANAHEIM
RADIO & TV

3836 EAST ANAHEIM

PHONE 8-8318

Car Radiss o Specielty

Council Orders Charteér
Change on Oil Drafted

as to make it mandatory upon
the city treasurer to fransfer
each month, 50 per cent of tide.
lanid il revenue into the new
fund.

A motion that the wording of
the proposed amendment should
read “thé city {treasurer shall
each month transfer 50 per cent
of tldeland ofl moneys into a new
puhg}ic improvement fund,"” lost 4
to 3.

In the majority were Council-
men Parmley, Wagner, Livoni,
Fletcher; minority, Kealer Carle-
son, Sutter,

The wording, favored by a
majority of the council, “the
councit by a twe-thirds vote may
transfer . . . ,” will be in the
proposed measure, )

The citizens' committee urged
that the expenditure of the en-
tire tideland oil fund {(Richijeld
lease) be subject to a popular
vote,

This fund now amounts to ap-
proximately 516,000,000, and has
a large potentlal revenue, in view
of the possibility of future oil
development offshore from down-
town Lcong Beach.

According to the proposed
amendment, 50 per cent of this
fund would be subject to the
popular vote, but the ather one
half, would be expended on tide-
lands only, as prescribed by the
State grant,

Tincher recalled that the Leg-
islature has released 50 per cent
of the tideland revenue, but de-
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‘Hurt as Jeep Upsets

‘seatlered

Trend of Stock Prices
for Past Week Analyzed

[Written at the clase Thursday, July 24; Dow-Jones Industrials, 279.24)

By H. DE LA CHAPELLE

With Paine, Webber, Jackson & Curtls

The following table showing
data (to nearest even figure) on
all minor market swings since
the April-May lows points out not
only a typical bull pattern but
the fact that the market has
progressed by easy stages and
has corrected itself as ¥ has gone
along. .

To be nated Is fack of dy-
namics, and though this, in con-
junction with poor volume (as of
tonight the 12-day cumulative
total 12,600,000 shares vs. 14,540,
000 July 1) might be bearishiy
interpreted, it is rather felt that
what we gre now witnessing is
preparation for upside dynamics,
eventually,

D..J. Industrials Points
Low igh e e
*250 to 264 9

258 " 2B5 5] 5]
261 " 270 g 4
266 " 276 10 4
272 " 278 6 4
273 " 280 T(ay5s
—May 1.
D.-J. Rails Poinls
Low High e e—
**90 to 90 4
91 " 8§ 5 3
92 " 97 5 4
95 o1 6 2
95 " 103 q z
100 M 103 IHa) 3

**_April 23

{a)--Possibly incomplete.

It still is believed the pull of
the "annuval spread” factor favors
205.305 before 1932 runs out, A
rise from here into 280-285 prob.
abiy would call for a correction
back into the previous highs
[277-275). Meanwhile, & decline
ér%m here should not break 274
T

Heat on Prairies
Eases Up Slightly.

By Thuo Associaied Prese

A cool mass of alr struoggled
to move southward over the cen-
tral plains area today but en'
countered tough going. .

Meeting  top-heavy  tempera-
tures in the region of northwest
Ivansas, the shallow cool front
was not expecled Lo have engugh,
punich to push farther south than
northern Kansay and  extreme
north Misscuri :

As the cooler air moved south
Friday, temperatures dropped as
much as 10 to 20 degrees aver
the Dalkolas, western and central
Nebraska, eastern Wyoming and.
castern Montana. |

In opposition, warm air sweejp-
ing the central Mississippi Val-
ley prought increases in iemper-
atures of five 1o 15 degrees to

Towa, Missourt, Wisconsin, Il
nois, Indiana, Ohio and Xen-
tucky,

Ieavy showers were numersus
yesterday over Minnesota and
unper Michigan and widely scat-
tered showers occurred over the
scuthern Mississippi Valley, the
cotton belt and the southwest.

Generally fair weather pre-
vailed elsewhere over the
couniry. !

Large seclions of the midwest
continued to bake yesierday with
temperatures of J00 degrees ov
abave repotred Irom Iowa 1o
Alabama. .

Tops were recorded at such
points as Hill City,
Kan., and Birmingham, Ala. Both
liad highs of 106,

U. 5. Correspondents

WESTERN FRONT, Karea,
July 26. (8 Two American cor-
respondents were injured today
when 1heir jeep overturned on a
muddy raad near the front.

United Press Correspondent
Fred Painten sustained a minor
leg injury, Uniled Press Photo-
grepher Warren Lee sustained a
head injury and a hrulsed hip, Lee
was taken to a field hespital for
X.rav examination to determine
whether he had suifered a con
cussion.

clared that “your proposal gives
actual freeing of these moneys!
to the diseretlon of the council”!

Committeeman Ear]l B. Miller
said: “The people will be con-
cerned over the money left in;
the tideland oi! fund, for use hy,
the council on the tidelands.

Counciiman Clarence E. Wag-
ner, who led the fight against
& mandatory transfer of the 50
per cent of tideland revenue,
declared: "A mandatory transler
will create a $53,000,000 sucker
pot for every pet project in
town,"

He was supperled hy Councili
man Carl Fletcher, who felt that
a mandatory transfer of all the
released oil funds weould make
the council wvulnerable to pres.!
sure groups. |

The proposed amendment also
allows the ccunci] to expend any
of the transferred revenue for
subsidence remedial
disaster relief, without a popular

Save more and earn mere with the First Federal where
each savings account is insured to $10,000 by an instru-
mentallty of the United States Government.

“ATCOUNTE OPENED by the 10th of ANY WONTH, EARN frem the 11t

~ FIRST
FEDERAL SAVINGS

OF LONG REACH
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vote,

INSURED

work, or:

By PAUL H, MACGREGOR
Wik E. K. ltutton & Co,

On last Thursday the Dow in.
dustrials closed &t 279.26, & new

high slnce april 28, 1930; and
the rails cidsed at 10257, which
was only 34 cenis below the high
established on July 1, 1952, The
small correction of last week
lasted only three days.

Many times we have celled at-
tention to the apparent unwilling-
ness of the market to make more
than token corrections.

Again the market has con-
firmed this theory and exposed
its inherent strength. Numerous
times we have mentioned that,
n our opinien, the current mars
ket is Influenced primarily by
institutions and investment-
minded individuals who utilize
a sell-off as a buying opportunity
and who hesitate to buy at the
top of a prolonged rise.

Therefore, it was perfectly
logical for the fndustrlals to re-
cede somewhat from the July
15 high of 276,76, For three days
following the peak, the market
receded for a tolal loss of 2.86
points, but in the next three days
all that loss wis recovered and.
cn the 4th day {Thursday), the
old high, was aclipsed by 2.50
paints,

'GOOD INDICATION

How many times must the
market confirm this theory be-
fore it convinces the doubling
bears that we are definitely in a
bull market? It is well to re-
member that bear markets have
never been inltinted when stocks
of good qualily were selling at
8 10 12 t'mes earnings and yleld-
ing an average of G per cent.

A strange malady—strange to
America~—has invaded the psy-
chology of many segments of
our papuiation, Fer want of a
better name, we may call it de-
featism, ’

The disease first caplured the
Raosevell brain trust, during the
18305, when they decidod  that
our cconomy had reached its
maximum growth. The infeetion
caused such great deterioration
of brain cells -that Hitle pigs
were desiroved and orops were
plowed under. AL fewest one
“brain iruster” wanted 1o start
all factories operating full tilt
and dump the finished products
into 1hie ocoan,—-letting the Gov-
ernment foot the bill,

The the disease invaded 1he
ranks of laber. The many fringe
benefits they have demanded of
employers and the government
are self-admissicns of the toss of .
their individunl self.reliance.

The infectjon has affecied the
thinking and planning of our
State and Defense depaliments.
Two wyeoars elapsed before they
could nerve themselves cnough
{o permit the bombing of North
Korean electric generating plants
which were supplying current to,
the Communist munition plants.
SAJME ATTITUDE

This same defeatist atijiude
embarrassed every loyal Ameri-
can when our State Department
sank to ignominious depths by
paying ransom money o secore
the release of our soldiers who
wore heing held illegally by a
Red satelite.

Strange cnough, 1his defeatist
attitude is not confined to New
Dealers, Fair Pealers sl labor
leaders, but it alse has invaded
the ranks of investors.—along dif-
ferent lines, of course—so that
many of them have lest sight ot
that indomitable spirit which, is
an ingeparable part of our Amer-
ican heritlage,

In our opinich, the only seg-
ments of our papulation which
seem  fmmune to thls deadly
diseaze are our industrialists and
farmers. .

Cver the 81 wears since 1870,
industrial preduction of the na-
iion has increased an average of
4.2 percent annually. I{ this same
rale conlinues, the present out-
put will double by 1968,

In cur opinion, we will see 440
or more on the FIIB Index, more
thann 500 on the Dow-Jones in-
dustrinal average, and current
earnings and dividends more
than doubled ere we reach 1868

Further, it |s our opinion that
the Investor who embraces this
defeatist atlitude will prove to
be his own waorst enemy.

Rhee to Run Ag;in

PUSAN, Korea, July 26. (&
South Korean President Syng-
man Rhee will stand for re-glec-
tion Aug. 5. He made ne public
sltatement. but today gave con-
sent 1o his nomination by the
Liberay nparly hy fixing his seal
o a legal stalement of candl-

FOR SALE

Misenllanecus driliing equip:
ment, incleding ceble tosls:

B—Parkersborg 15" and 407 abngls
Kydsamatis Brakes

240" Parkensburg  UDouble
matis Brakit

4—F4, M.—360 Ragan Brown Elatin
I=—Emsie Type M:7T Grawn Rleck

Hydre

I—~Emsel Double Deck 37 Srown
Blouk

2—121"  nigeshoavs  RBrpan Breseing
Lheaks

d—Martln  Dopker Weight (ndinstors

L T4 Gnmbe Busler Aeldry Table

1—2814" Emsce JEE Beinry Tobles

2=214" Kaliys

I—§* Kally

J30D:1on B Jo Honk Eonneciorns
2o [ BE-16n Bliwell Swivals

SAVINGS

PHONE 6-5133

1
I
t {=—Emssr ks B: Crawwasrhy
i
i

E £me (2212 SiNgl Engines

2—UB54- 1§ Brawworks

A 10cBt 0™ 0. Wo and ldgel Feef
Pmps

T | B a0 20"  Idea) Flugh Pumps
S—Idxtari# N B Flush Pumps

A— (2212 Twin Kngines
B | A3 14"° Twin Empgines
I— 18T %kt 4. W, Fhah Pumpr
And missadlaneens Wall Bme Ly¥lp

mind t0 be gald en bIE beslut R
1¢ closs Augst IR

Contact Standard O} Cam-
pany of Califersln, Taf), Call-
fornla, Phone Taft 52111 =
S. L. Houek.




