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LOOKING AND LISTENING

Most Big Video Programs
Will Be Back This Fall

By KING CHAKLES

Television is preparing its fall schedule. In at least one
instance the lineup for the new season won't be much dif-
ferent from last year.

At NEC most of the estab-
lished programs will be back.
They include such productions as
the Comedy Hour returning on
Aug. 31. the All-Star Revue and
Show of Shows on Sept. 6. Kate
Smith's daytime series on Sept. 8.
Milton Berle on Sept. 16 and Red
Skelton on Sept. 28 at an e'arlier
evening time.

About the only major program
missing is Kate Smith's Wednes-
day night show, which h^s not
been rescheduled. Several re-
placement ideas are being pro-
posed. Under Berle's new lineup
he will skip every fourth week.
That time will be turned over to
H new sponsor with a showboat
type production.

Kukla, Fran and Ollie, resum-
ing on Aug. 24, will be on the air
only once a week on Sundays.
That will be fur ther cut in their
time. Originally a half-hour five
times a week,- last season they
were reduced to 15 minutes daily.

With NBC again this year get-
ting the schedule of college foot-
ball games under NCAA auspices,
the network has set September
for the first telecast. No sponsor
arrangement
nounced.

has yet been an-

ON TV TONIGHT
Highlight of tha Frank DeVol

Show on KTTV at 9:30 to 10:30
tonight will be ihe introduction
o£ a novelty tune, "Two Lamas
From Lima" as a duet by DeVql
nnd Skects Herfurt. Other musi-
cal selections to bo featured will
be pianist Jack Pleis' original ar-
rangement of "Slaughter On
Tenth Avenue," Al Hendrickson's
vocal rendition of "Au£ Wieder-
schn, Sweetheart," and Julie
Kinsler's original composition for
the flute, "Blue In the Face,"
Jaye P. Morgan will sing "To
Keep Our Love Alive." This

KTTV at 6 will face drouth and
famine in an effort to condition
horses for the Army,

ON RADIO TONIGHT
Red Foley's guest on "Grand

Ole Opry" at 7:30 on KFI will be
George "The Candy Kid" Morgan
who acquired that name when his
first record, "Candy Kisses," be-
came a big hit.

Continuing the discussion of
•teaching methods in the public! On "Broadway's My Beat" over
schools, "Learning '52" on KNXTiKNX at 8:30 Paul Tudor tries to
at 5 will discuss "How We Teach • prove a famed fashion designer
Teachers." ; steals her designs.

comes from the
in Long Beach.

Lido Ballroom

Maggio, cousin of famed Joe, will
be' among the guests. v

Ralph Flannagan's orchestra
will be starred as the "Band of
the Week" on KNBH at 6. Jerry
Lester will introduce the num-
bers.

"It Could Happen to You" is
the movie on KTTV at 8. It stars
Alan Baxter and Andrea Leeds in
a story about a young man
proven innocent of murder by his
friends but hounded for it by a
personal enemy.

Montebello youngsters will be
seen on channel 11 at 3:30 to 5:30
this afternoon on a community
fair program.

Rocky Lane will be seen in
"Rustlers of Devil Canyon" on
KTTV at 7.

"Fire Trap," a film of mystery
and adventure, will be seen on
the Murder Before Midnight of-
fering on KTTV at 10:30.

Walter O'Keefe and Buster
Keaton will headline the All Star
Summer Review on KNBH at
9:30. Keaton does a pantomine

HONORED-Dr. Reuben
Field Pieters, minister of First
Presbyterian Church, has again
brought honors to his church.
He was selected at the Synod
o-f California as the ministerial
delegate to the National Con-
ference of Presbyterian Men to
be held Jan. 30 to Feb. I in
the Palmer House, Chicago,
III. Last January there were
2000 men present for the con-
ference. Dr. Frank Harneft, a
member of First Church, is also
a member of the National Con-
ference.

in glue.

Dates of Bible
School Changed

... , . . - . , The daily vacation Bible school
in which be gets entangled at East side Christian church has

New Aftershocks MOPSY

Cause 2 Slides
TEHACHAPI, July 26. U& Aft-

ershocks from Monday's big
earthquake continue to shake
Southern California with'« the
latest causing some damage but
no casualties.

A series of three shocks yes-
terday, one of them equal ,in in-
tensity to the 1933 Long Beach
disaster, caused two landslides in
the Caliente Creek area 35 miles
east of Bakersfield.

One slide badly damaged a
pickup truck in which three men
were riding, but they escaped in-
jury. Two houses in the area
were damaged. Sheriff's depu-
ties evacuated four persons from
their homes.

The aftershocks were felt in
Los Angeles and caused a rattling
of dishes and swinging chande-
liers. The first shock came at
6:14 a. m. (P.d.t), the second at
12:10 p. m. and the third at 12:44.

The jolts loosened more
bricks in damaged buildings at
Arvin and Tehachapi, towns that
bore the brunt of Monday's tem-
blor which took 12 lives. The
Portland Cement Co., which em-
ployes more than 300 persons,
closed its plant at Monolith. Plant
officials said they feared the ad-
ditional shaking might have in-
creased damage to the plant.

| been changed to Aug. 11-22. Ac-
KTLA movies for tonight are I cording to Rev. John W. Hanna,

'Winterset" with Burgess Mere-
dith and Margo at 9:30 and "Mur-
der Is My Business" with Hugh
Beaumont at 10:45.

pastor, the staff has been study-
ing and training. Open house this
year will be on Thursday evening,
Aug. 21, so that parents and

_ ,, . friends may attend and see work
Hie Three Mesquiteers on displays as well as some of the

1 I" I " X T n t- C i..i 11 fn nn *.1«,n. . -H-, ,-,« J _ ^ •* . . . . . . . . . .

S. F. Student Gets
$1000 Scholarship

Richard P. Sullivan, 28-year-
old Long Beach State College
graduate, was notified yesterday
that he has been awarded a
$1000 scholarship by the Coro
Foundation of San Francisco.
.The award is for an "intern-

ship in public affairs," consisting
of a nine-month study in all levels

administration at San

By Gla'dys Parker

WICKED? WHVTHfS'JS SO WICKED
IT WAS BANNED IN BOSTON/

Released by The Ai*ocl*t*d N

BUSINESS AND INDUSTRY
SUMMARY FOR WEEK

Trend of Stock Prices
for Past Week Analyzed
(Written at tht clot* Thyndoy, July 24; Dew-Janet lndyitrl«l«, 27V.14)

By H. DE LA CHAPEULE
'With Paine, "Webber, Jackson & Curtis
The following table showing

data (to nearest even figure) on
all minor market swings since
the April-May lows points out not
only a typical bull pattern but
the fact that the market has
progressed by easy stages and
has corrected itself as k has gone
along.

To be noted is lack of dy-

Sept. 22.
demonstrations which will be pre-
sented by the children.

Children of kindergardten, pri-
mary, and junior department ages „ rniippp hprp VPS-

D«aeTrne^Mthe school, asks mothers to re- session ended. HE^participated m

that the children plan to start the
first day, in order not to miss the
various things arranged for them.

By RICHARD CTSKE

NEW YORK, July 26. UP) Industry rolled up its sleeves this
week for a fast recovery from the eight-week steel strike."

Along the upper reaches of the Great Lakes, the big ore carriers
made ready to resume their runs, waiting only for final agreement
over terms that would send 23,000 iron ore workers in Minnesota
back to their mines.

Munitions plants, which closed after having scraped the bottom'
of the steel barrel, were set to re-open. I

Freight carriers waited at the gates of many steel plants to load
finished tinplate stored in the idle mills.

Tho shiriv will hp^in Disaster was only just around the corner for the nation's canned
inu oiuuy win ucgi food (̂̂ ,51.,̂  when settlement was announced Thursday. Packers

o n - r, i o + D , 3 -romiiro 'of perishable food crops were on the edge of tremendous losses.Sullivan icomp il_e_t_e_d require-. gome sources belie
F

ved it wou]d be four or five weeks before

e steel mills all get rolling at top capacity.
PLANTS TO CLOSE

In Detroit, automobile men said the settlement will have no
effect on decision of Ford and General Motors to close 17 additional

namics, and though this, in con-
junction with poor volume (as of
tonight the 12-day cumulative
total 12,600,000 shares vs. 14,540,-
000 July 1) might be bearishly
interpreted, it is rattier felt that
what we are now witnessing is
preparation for upside dynamics,
eventually.
D.-J. Industrials Points '

Low High 4- —
"255 to 264 9
2 5 9 " 2 6 5 6 5
261 " 270 9 4
266 " 276 10 4
272 " 278 6 4
273 " 280 7 ( a )5

"—May 1.
D.-J. Rails Points
Low High + —
"*90" to 90

91 " 96
92 " 97
95 " 101
99 " 103

100 " 103 3(3) 3
**—April 25
(a)—-Possibly incomplete.
It still is believed the pull of

the "annual spread" factor favors
295-305 before 1952 runs out. A
rise from here into 280-285 prob-
ably would call for a correction
back into the previous highs
(277-275). Meanwhile, a decline
from here should not break 274-

J272.

By PAUL H. MACGREGOR
With' X. F. Hulton * Co,

tne scnooi, asKS moiners TO re- ~~~ "" ~"".r"<. » vo-r ,.\ , ,pc iss,t enect on decision 01 .fora ana uenerai Motors to closemember the new dates and asks commencement e x e r c i s e s last assembly plants ernploying a total of 35i000 workers.
month.

Douglas of Aircraft
Firm Asks Divorce

Tim McCoy on channel 2 at 71 "Gangbusters" crack down on I LOS ANGELES, July 26.
wi l l trace the history of the Tex-;safe burglars on KNX at 9.
as Rangers.

Paul Whiteman's TV Teen Club
"Ohio River Jamboree" on KFI

j. UK. .r junkman o i v j.t=j. ^->uu ,at 6 will present a varied pro-
on KECA at 5 will present Junielgram of songs from over the na-
Keegan singing "All of a Sudden
My Heart Sings."

Peril aboard a non-stop train
from which there is no escape
stalks a man in "Night Ride" on
KNBH at 7:30.on another of the
"Assignment: Man Hunt" offer-
Ings.

Six-man tag team wrestling will
be seen on KECA at 7, coming
from Dallas, Texas.

Aircraft company founder and
president, Donald W. Douglas,
60, asked a divorce today from
his wife of 35 years, Charlotte,
60, on cruelty grounds.

Douglas" suit complained that
his wife's conduct made it im-

"Gunsmoke" a Western adven- possible for him to live with her,
ture drama with BUI Conrad will'and. asked the Superior Court to

tion.

be heard on KNX at 7.

Spade Cooley enters his f i f t h
year of telecasting on KTLA with
tonight's show at 8:30. Lou Di

Red Group Plans
Meeting in Prague

meeting of the cominform prob-
ably vyill be called in Prague with-
in the next few days, the news-
paper II Tempo said today, quot-

divide community -property, in-
cluding their S a n t a Monica
home, cars, securities, cash and
insurance.

The couple's twin sons, James
S. and Malcolm A., 20, were re-

ROME, July 26. (/Pi A summer ported in their mother's custody.
There also are three adult chil-
dren, Donald Jr., William and
Mrs. Barbara Arnold.

. . . The separation date was given
ing sources "close to Italy's Com-• as Oct. 8, 1951, and marriage

Ex-Farben Director
in Japan Succumbs

BERKELEY, July 26. (ff) Ernest
JD. Baerwald, former director of
the huge I. G. Farben Corpora-
tion's interest in Japan, died yes-
terday in a Berkeley hospital. He
was 67.

In 1950 he moved to the United
States and had lived in the San
Francisco Bay area since that
time. During World War II, he
served with the Office of Stra-
tegic Services as an expert on
Japan.

The rnetalworking weekly—The Iron Age, prior to the settle-
I merit, figured the cost of the strike by the end of this week would

munist party headquarters." I June 5, 1916.

Mothers With Babies
Given Bus Priority

BUENOS AIRES, Argentina,
July 26. (UP) The- government
gave expectant and nursing moth;
ers a break today.

It issued blue cards to them,
giving them first choice of seats
on busses and streetcars.

be:
Steel production losses totaling 17 million tons; unemployment

of .nearly two million workers, about 600,000 in the steel industry;
average wage loss to steelworkers of about $600; total loss to the
economy an estimated four billion dollars.

The price settlement was at about the level proposed last March
ay Charies E. Wilson, former mobilization chief.

Steel mills were given a price increase of S5.20 a ton for carbon
steel and a $5.65 .average for all steels. In March, Wilson offered a
reported 55,25 to $5.50 a ton.

. The steel workers received a total boost of just over 21 cents
an hour in basic wage and other concessions. Pre-strike pay aver-
aged slightly under $2 an hour.

General business activity lagged again during the week and
waves of heat in many sections of the country knocked down
spending.
TEXTILE IMPROVEMENT

There was brighter news in the textile industry. Henry M. Bliss,

KLAC-570 KHJ-930 KFAC-1330
KFI-640 KNX-1070 KGER-1390
KMPC-710 KFWB-980 KVOE-1480

KECA-790 KFOX-1280

KNXT Channel 2 KECA Channel 7
KNBH Channel 4 KHJ Channel 9
KTLA Channel 5 KTTV Channel 11

KLAC Channel 13

These programs are compiled from the latest available information from the studios. The Press-Telegram cannot assume responsibility for last-
minute changes made after hours of "publication.

DIAL LITES —TONIGHT
INFORMATIVE

B:SO-KF\VB—Olympic Games
H:00-KMPC!—American Legion

DKAMA
K :00-KTv"X—Tarzan
8:00-K!IJ—MGM Theater, "Joo

Smith, American," Ronald

TELE-TIPS — TONIGHT
Reagan

8:3()-KNX—Broadway's My Beat!
8:30-KECA—Newstand Theater I

VARIETY |
7:30-KECA—Marines in Review
H:00-KFI—Town Hall Party
8:00-ICECA—Summer Cruise
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, 4 P. M.
KL.AC-NIHVS. Sports. C70

Club
KKl-Svmphony; Toscaninl

.
KNX-Ni-.v«
KMPC-Busa Harr is
KFWB-Ktd Howe
KKOX-MnsIc
KKCA-KrunK &. Jncltson
KHJ-JoIm Fiynn
XGER-Mclortv Time
KFAC-Miislcm Masterpiece
KVOE-Jul iO Box

4:15 P. M.
KHJ. K V O K - H r m l n f s i v a y
KN'X-Farm No\vs

4:30 P. M.
KFI-Nrw?
KKrA-Slur ten t Ooncrrt
KKOX-Recurd Parad«
K I l J - K V O l i - M u s l c
KNX-TWs I Belttve
KFWB-Nrws, Red Rowe
KIjAC-Sports
KOER-Say It With Music

4:45 P. M.
KFl-Ktom Dixlu
KMJ-PontaKOn Hrporl
KNX-Tom Harmon
KVOB-Soclal Security

nf.lnff Americana

5 P. M.
Kl.AC-News, Spurts
KHJ. KVUU-Wca lc rn Mils
KBOA-.Navv Hour
KN'X-Larry Lcsucur
KMPC-Mualc.
KKWB-Del -Mar Race
KFAC-Serenade
KOKR-Petcr Slack, Orgnr.
KFOX-Mlsslon

5:15 P. M.
XFWB-Red Ruwe
KLAC-Stars o£ Week
KOER-WeatSor Report
KNx'Toni Harmon
KFOX-Say it wun Music

5:30 P. M.
KMPC-St. Francis Hour
KLAC-New«
KHJ-MusIc
KNX-\Vorld Today, C.

AlCOtt
XVOE-Sporu
KECA-Bob Garred
XCER-Benedlctlons
KFAC-MemorUi
KFOX-N«ws

5:45 P. M.
KFI-Cliarlcs Antell
KMPC-Ur. iluu
KJSCA-Stewnrt Cralc
KlU-Pee Wee Rces»
KNX-FranK Oo«»
KFOX-Musls
KVOK-BnndJlnnd
KLAC-Sam Bolter

t P. M.
KL.AC.Newi, UcLaii£hllrj
KM PC-Mows
KFI-Ohio River Jamboree
KECA-Muslo
KHJ, KVOE-H8.ws.il Call
KN>!-Tarzan
KFWB-Rcd Rowe
KPAC-Prorram 148
KOER-Back to Blbl«
KFOX-Niwi. Hawaiian

Huslo

6:15 P. M.
KKOX-Wnmen In the .

Mows f b . ^ 3 1
KMPC-Parade • or Sports

6:30 P. M.
KFI-Hol!ywoocl Var ie t i es
KMPC-Dcl Alar Race
KHJ-l.atln Rnvtnms
KIOCA-Look Into Space,

Wi l ly Ley -^
KU.^R-Val tev Crmrcn
KFOX-Memorv Roum
K N X - H u p n K i n c Cassldv
KKU B-Olymplc Games
KFAC-Ta!i<s on Pooks

4:45 P. M.
KKCA-P.hytr.nl
^"FA": . r i i r ta in Cal ;*
KFWB-Amorlca Dances

7 P. M.
KMl'C-Kevlew Hi t s
KFOX-WAItz Time
KLAC-News. M c i . n i i K n l l n
KFI-Tlnpan Al ley
K11J-Choir
K U K R - B n t t l m u r e Gospel
KNX-Gunsinoke
Kt 'PA-Vour Business
KJ-'WB-From Dixie
KFAC-feJvensonH
KVOE-Amer lcn Speaks

7:15 P. M.
KFOX-.Mnlodles '
KECA-CIO und You

7:30 P. M.
KNX—Robert CJ. Lewis
KHJ-KVOE-Rcd Cross

Conference
KMPC-uur America
KFl-Urand Ol« Opry
KBCA-.Marints In Rcvlaw
KFWB-Lunriv Roark
KFAfJ-Chiirch
KFOX-Advenl t l res In

Research
7:45. P. M.

KFOX-Mews
KFWB-Rosary Hour

a p. M.
KLAC-News, Gene Nor-

man
KHJ-KVOIS-.MG11 Theatel
KFI-Town Hall Party
KECA-Lune Ranger
KFWB-Maurlce Hart
KFOX-MTiefn Concert
KMPC-Amerlcan l-exlon
KGER-Blble Treasury

KFAC-Opera Concert

8:15 P. M.
KMPC-Dugout Dope
KGER-Hebrew Christian

8:30 P. M.
KMPC-Baset>all-L, A.

Seattle
KECA-Newsstanrt Theatre
I<L;KR-MUSIC rinn
KFOX-S. Lewi-
KNX-Broadwav My Beat

8:45 P. M.
KFOX Vocal Kpi i l l l l l

» P. M.
KLAC-Nevvi. dene Nor-

man
KKI-News
KHJ-KVOE-News
KGER-Soul Clinic

Mission
KZCA-Summer Cruise

KFOX-Ray Robinson
Show

KNX-(ianKbusters:
9:15 P. M.

KFI-Aiex Drier
KHJ-KVOB-Monlca

Whalcn
9:30 P. M.

KMPC-Baseball
KVOtJ -Urcnes t ra

KFJ-Palladium
K.fcXJA-l*aymen'» Houi
KHJ-Muslo
KQER-Juhri Brown
KNX- 1 was a c u m m u n l f l

for FBI

10 P. M.
KLAC-News, Gene Nor-

man
Kt ( - ad lu rday Kepurtei
K.£.tjA-JNeWS

KFWB-Larry Flnley
KHJ-Basoball: Cubs-

Phillies; Game of Day
KGER-John Ylanakopuios
KFOX-MusIc
KNX- in ii uiock Wire
K VOK-l)lsc n1 Cnat
KFAC-Urussruads ttu 12)

10:15 P. M.
KECA-Stars for Defense
Ki'i-tiupervlsuir Kepun
K N X B i l l Xcnniai iy .

Dr. Gallup (10:25)

10:30 P. M.
KUUA-Lawrence Welk

Shuw
KMfOUBuce lime
KFI-Treus. Dept. Show
KNX-Phiilp Norman
KFWB-News. Supper

Club. Flnley

11 P. M.
KLAU-Wews. u Norman
KOEK-Splntuali
KNX-Nfws
KFOX-lrlsn World
KHJ-Baseball
KFI-Records
KECA-Playboya

11:15 P. M.
KNX-Chas. Antell

11:30 P. M.
ICFI-We Call It Jazz
KKCA-OrctiM'ra
KNX-Johtmy Arcesl
KFOX-Henry's Corral

11:45 P. M.
KNX-National Health
KGER-Bud anil Sally

12 MIDNIGHT
KMPO1JUD Otis
KKl -Mus ic Menu
KLAC-Newi. Alex Cooper
KKWB- t.arry inift.v
KFOX-Dlch HugE Saow
Kt'AU-Muala 't • •
KBCA-Newi
KVOE-Western Muilo (to
KKX-'New», Hawthorne, I

Believe

12:30 P. M.
KFl-Mldnlght fiytt;

Other Slda id Day
(to s:30>

SPECIAL
3:30-KNBH (4)—Soap Box

Derby
INFORMATIVE
^'5:00-KTLA (5)—Man's Best

Friend
7:00-Kt.AC (13)—Candid

^Camera
VABIETY

5:00-KECA (7)—Paul White-
man Teen Club

7:30-KNXT <2J— Beat the Clock

6:00-KNBH (4)— Dance Party,
Ralph Flanagan

8:30-KTLA (5)—Spade Cooley
9:30-KNBH (4)—All Star Revue,

Walter O'Keefa
DBAMA

6:00-KTTV (ID—Three Mes-
quiteers, "Lone Star Raiders"

6:30-KECA (7)—Space Patrol
7:00-KNXT (2>—Tim McCoy
9:30-KTLA (5)---"Winterset,"

Burgess Meredith, Margo
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4:00 P. M.
KECA (7)-Campus Farmer
KNBH (4)-Soap Box Derby
KTTV CID-Go to the Fair:

Montebello
KLAC (13)-Hitc.hing Post: "King

of Stallions" 9
4:30 P. M.

KECA (T.I Stu El-win
KHJ (9)-Feature Film
KNBH (4)-Outdoors With Waggy

4:45 P. M.
KNXT C2)-Program Previews

5 P. M. V
KNXT (2)-Learning, '52
KTLA (5>-Man'6 Best Friend
KECA (7)-Paul Whiteman Teen

Club
KNBH C4)-Youth Wants to Know

5:15 P. M.
KLAC (13)-Film: "Flirting With

Fate," Joe E. Brown
1 5:30 P. M.

KNXT (2)-Whistling Wizard
KNBH (4)-Fearless Fosdick
KTLA (5)-Co\vboy Thrills; Doye

O'Dell
KECA (7)-"Rolling Plains,"

Tex Ritter
KTTV (11)-Film

6 P. M.
KNXT (2)-Saddle Tales
KNBH (4)-Dance Party (M)
KHJ <9»-AcUon Theater:

"Rainbow's End," Bob Steele
KTTV (ID-Three Mesquiteers:

"Lone Star Raiders"
6:30 P. M.

KTLA (5)-Mo,vie: "Border
Caballero"

KECA (7)-Space Patrol
KLAC (13)-Who Knows This?

7 P. M.
KNXT (2)-Tim McCoy
KECA (7)-Texas Wrestling
KHJ (9)-World News, Film
KTTV (ID-Red Kyder
.KLAC (IS)-Candid Camera

7:30 P. M.
KNXT (2)-Beat the Clock
KNBH (4)-Assignment, Manhunt:

"Night Ride"
KLAC (IS)-Hometown Jamboree
KHJ (9)-Star Time '
KTLA (S)-Movie: "Trigger

Fingers," Johnny Mack Brown
• P. M.

KTTV (ID-Movie: "It Could
Happen to You," Alan Baxter

KNXT (2)-Fllm
KNBH (4)-Bob and Ray

(9)-Movie: "Farewell
Again," Flora Robson

8:15 P. M.
KECA (7)-Hank Weaver

8:30 P. M.
KNBH'(4)-Get the Facts
KTLA (5)-Spade Cooley
KECA (7)-Legion Bouts
KLAC (IS)-Life With Elizabeth

9 P. M.
KNBH f4)-Halis of Science
KTTV (ID-Film Featurette
KLAC (IS)-Film: "Shadow

Returns"
9:30 P. M.

KNXT (2)-Sammy Kaye-
KTLA (5)-Film: "Winterset,"

Burgess Meredith
KNBH (4)-All-star Revue
KHJ (9)-News
KTTV (ID-Frank DeVol Show

From Long Beach
10 P. M.

KNXT (2)-Film
KECA (7)-BIg Event: Legion

Boxing
10:30 P. M.

KNBH (4)-Film: "Mystery
Liner," Noah Beery

KTTV (ID-Murder Before Mid-
night: "Firetrap," Norman
Foster

KLAC ..(13)-News, Movie'
10:45 P. M.

KTLA (5)-Film: "Murder Is My
Business," Hugh Beaumont

11 P. M.
KECA (7)-Film: "It Couldn't

Have Happened"
KNXT (2)-Moyie: "Love in

Exile," Clive Brook
12 MIDN1CHT

KTLA (rj)-Final Kdltion

On last Thursday the Dow in-
dustrials closed s,t 279.26, a. new
high since April 26, 1930; and
the rails closed at 102.57, which
was only 34 cents below the high
established on July 1, 1952. The
small correction of last week
lasted only three days.

Many times we have called at-
tention to the apparent unwilling-
ness of the market to make more
than token corrections.

Again the market has con-
firmed this theory and exposed
its inherent strength. Numerous
times we have mentioned that,
in our opinion, the current mar-
ket is influenced primarily by
institutions and i n v e s t m e n t -
minded individuals who utilize
a sell-off as a buying opportunity
and who hesitate to buy at the
top of a prolonged rise.

Therefore, it was perfectly
logical for the industrials to re-
cede somewhat from the July
15 high of 276.76. For three days
following the peak, the market
receded for a total loss of 2.86
points, but in the next three days
all that loss was recovered and.
on the 4th day (Thursday), the
old high. was eclipsed by 2.50
points.
GOOD INDICATION"

How rrtany times must the
market confirm this theory be-
fore it convinces the doubting
bears that we are definitely in a
bull market? It is well to re-
member that bear markets have
never been initiated when stocks
of good quality were selling at
8 to 12 t'mes earnings and yield-
ing an average of 6 per cent.

A strange malady—strange to
America—has invaded the psy-
chology of many segments of
our population. For want, of a
better name, we may call it de-
featism.

The'disease first captured the
Roosevelt brain trust, during the
1930s, when they decided that
our economy had reached its
maximum growth. The infection
caused such great deterioration
of brain cells -that liltlo pigs
were destroyed and crops were

Heat on Prairies
Eases Up Slightly.

By Tho Associated Press
A cool mass of air struggled

to move southward over the cen-
tral plains area today but en' plowed under. At fewest one
countered tough going. "brain Iruster" wanted to start

Meeting top-heavy tempera- all factories operating full tilt
lures in the region of norlhwest'and dump the finished products
Kansas, the shallow cool front in to the ocean,-- -lett ing the Gov-
was not expected to have enough! ernment foot the bill.
punch to push farther south than : The the disease invaded 1ho
northern Kansas and extreme ranks of labor. The many fringe
north Missouri. : benefits they have demanded of

As the cooler air moved south employers and the government
Friday, temperatures dropped as are self-admissions of 1 lie loss of
much as 10 to 20 degrees over i lheir individual self-reliance.
theDakotas, western and central, The infection has affected the
Nebraska, eastern Wyoming and'
eastern Montana.

In opposition, warm air sweep-
ing the central Mississippi Val-
ley brought increases in temper-
atures of five to 15 degrees to
Iowa, Missouri, Wisconsin, Illi-
nois, Indiana, Ohio and Ken-
tucky.

president of Pacific Mjlls, said at Boston improving conditions had; Heavy showers were numerous
been noted.

During the week:
First half earning statement began rolling in and a preliminary

estimate showed corporate profits running an average of 12 per
cent under a year ago.

General Electric Company reported its profits for Ihe first six
months were $57,119,000—a drop of 19 per cent from the first half
of 1951.

The Commerce Department reported gross national product
jumped 45 billion dollars in 1951 to a new record high of $329,232,-
000,000. But, it added, jumping prices accounted for half the rise.

On the New York Stock Exchange prices, moved higher over the
week. On Friday prices slipped a bit on the average, due, traders
said, to profit-taking.

i yesterday over Minnesota and
upper Michigan and widely scat-
tered showers occurred over the
southern Mississippi Valley, the
cotton belt and the southwest.

Generally fair weather
vailed e l s e w h e r e
country.

th ink ing and planning of our
State and Defense departments.
Two years elapsed before they
could nerve themselves enough
to permit Die bombing of North
Korean electric generating plants
which were supplying current to.
the Communist munition plants.
SAME ATTITUDE

This same defeatist attitude
embarrassed every loyal Ameri-
can when our State Department
sank to ignominious depths by

f paying ransom money to secure
P''e'|the release of our soldiers who

over the|werc bcinR, ho)rj j)]oga]]y by a

Council Orders Charter
Change on Oil Drafted

Large sections of the midwest
continued to bake yesterday with
temperatures of 100 degrees or
above rcpotred from Iowa to
Alabama.

Tops were recorded at such
scattered points as Hill City,

i Kan., and Birmingham, Ala. Both
had highs of 106.

The city today had taken an-
other step toward freeing 50 per
cent of tideland oil moneys j!or ex-
penditure in upland areas of Long
Beach, in keeping with the
change in the state tideland grant
made last year by the Legisla-
ture.

City Attorney Irving M. Smith
will draft a proposed charter
amendment, to be placed on the
Nov. 4 ballot, to make available,
upon discretion of the city coun-
cil, up to 50 per cent of tideland
oil revenue, a total of approxi-
mately $53,000,000, at present.

Projects financed from these
moneys would be subject to a
vote of the people.

Action on the proposed meas-
ure came late yesterday, after
the council and members of the
citizens' public improvement com-
mittee had discussed for four
hours the wording of the pro-
posal.
PERMISSIVE ONLY

By a 5-to-2 vote, the city board
instructed Smith to draft an
amendment which would make it
permissive for • the council to
transfer up to 50 per cent of the
tideland moneys into a new pub-
lic improvement fund.

In the majority were Council-
men Parmley, Wagner, Livom,
Fletcher, Sutler; against the pro-
posal were Councilmen Kealer
and Carleson; Maygr Chace and
Councilman Seaton'were absent.

The citizens' committee, headed
by Attorney Eugene Tincher, at-
tempted to get the council to
word the proposed amendment so

as to make it mandatory upon
the city treasurer to transfer
each month, 50 per cent of tide-
land oil revenue into the new
fund.

A motion that the wording of
the proposed amendment should
read "the" city treasurer shall
each month transfer 50 per cent
of tideland oil moneys into a new
public improvement fund," lost 4
to 3.

In the majority were Council-
men Parmley, Wagner, Livoni,
Fletcher; minority, Kealer Carle-
son, Sutler.

T h e wording, favored by a
majority of the council, "t h e
council by a two-thirds vote may

will be in thetransfer

W E R E N T
REFRIGERATORS
TELEVISION SETS
SEWING MACHINES
WASHERS

Immediate Repair, ei
TV and Appliances

ALEXANDER ELECTRIC
2931 E. Ana**!*. Mi. «7-4t»

. TStk r*w Im turn* L*utt«

T. V. SERVICE
$450 PER
4 CALL

• ANYTIME
Day—Nile—Sundays

Holidays
ALL WORK GUARANTEED

IMMEDIATE SERVICE

ANAHEIM
RADIO & TV
3836 EAST ANAHEIM

PHONE 8-8318
Cor Radios a Specialty

U. S. Co-respondents
Hurt as Jeep Upsets

WESTERN FRONT, K o r e a,
July 26. UP) Two American cor-
respondents were injured today
when their jeep overturned on a
muddy road near the front.

United Press Correspondent
Fred Painton sustained a minor
leg injury. United Press Photo-
grapher Warren Lee sustained a
head in jury and a bruised hip. Lee
was taken to a field hospital for
X-ray examination to determine
whether he had suffered a con-
cussion.

!Red satellite.
Strange enough, this defeatist

attitude is not confined to New
Dealers, Fair Dealers ami labor
leaders, but it also has invaded
the ranks of investors—along dif-
ferent linos, of course—so that
many of them have lost sight of
that indomitable snirit which, is
an inseparable part of our Amer-
ican heritage.

In our opinion, the only sep-
mcnts of our population which
seem immune to this deadly
disease are our industrialists and
farmers.

Over the 81 years since 1870,
industrial production of the na-
tion has increased an average of
4.2 percent annually. If this same
rate continues, the present out-
put will double by 1968.

In our opinion, we will see 440
or more on the FRB index, more
than 550 on the Dow-Jones in-
dustrial average, and current
earnings and dividends more
than doubled ere we re?ch 1968.

Further, it is our opinion that
the investor who embraces this
defeatist altitude will prove to
be his own worst enemy.

proposed measure.
The citizens' committee urged

that the expenditure of the en-
tire tideland oil fund (Richfield
lease) be subject to a popular
vote.

This fund now amounts to ap-
proximately 316,000,000, and has
a large potential revenue, in view
of the possibility of future oil
development offshore from down-
town Long Beach.

According to t h e proposed
amendment, 50 per cent of this"
fund would be subject to the
popular vote, but the other one
half, would be expended on tide-
lands only,'as prescribed by the
State grant.

Tincher recalled that the Leg-
islature has released 50 per cent
of the tideland revenue, but de-

clared that "your proposal gives
actual freeing of these moneys
to the discretion of the council.":

Committeeman Earl B. Miller
said: "The people will be con-
cerned over the money left i n ; puSAN, Korea, July 26.
the tideland oil fund, for use by j South Korean President Syng

*_ p,,_TO IvUH

the council on the tidelands. man Rhee will stand for re-elec-
Councilman Clarence E. Wag- ijon ^ug. 5. He made no public

ner, who led the fight against
a mandatory transfer of the 50
per cent of tideland revenue,
declared: "A mandatory transfer
will create a 553,000,000 sucker
pot for e v e r y pet project in
town."

He was supported by Council-
man Carl Fletcher, who felt that
a mandatory transfer of all the
released oil funds would make
the council vulnerable to pres-
sure groups.

The proposed amendment also
allows the council to expend any
of the transferred revenue for
subsidence remedial w o r k , or
disaster relief, without a popular
vote. i

statement, but today gave con-
sent to his nomination by the
Liberay party by f ix ing his senl
to a legal statement of candi-
dacy.

INSURED
SAVINGS

Save more and earn more with the First Federal where
each savings account is Insured to $10,000 by an instru-
mentality of the United States Government
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C.»t«et Standard Oil Cum-
pony of Callf»riil», Tof». C«ll-
f»r«l«, Pk*>* T«ft
.«. L Hcick.


